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Item 7.01

Regulation FD Disclosure.

On February 24, 2022, JOANN Inc. (the “Company”) issued a press release announcing that its Board of Directors declared a quarterly dividend of $0.11
per share on its Common Stock, payable on April 8, 2022 to all shareholders of record as of the close of business on March 25, 2022. A copy of the
Company’s press release is furnished as Exhibit 99.1 to this Current Report on Form 8-K and is incorporated herein by reference.
The information contained in this Current Report on Form 8-K, including the exhibit attached hereto, is being furnished and shall not be deemed to be
“filed” for the purposes of Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise subject to the liabilities of
that section. Furthermore, the information contained in this Item 7.01 and Exhibit 99.1 attached hereto shall not be deemed to be incorporated by reference
into any registration statement or other document filed pursuant to the Securities Act of 1933, as amended, or the Exchange Act, except as expressly set
forth by specific reference in such a filing.
Item 9.01.

Financial Statements and Exhibits.

(d) Exhibits
Exhibit
Number
99.1
104

Description
Press release issued by JOANN Inc., dated February 24, 2022.
Cover Page Interactive Data File (embedded within the Inline XBRL document)
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Pursuant to the requirements of Section 13 or 15(d) of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on
its behalf by the undersigned, thereunto duly authorized.
JOANN INC.
Dated: February 24, 2022

By:
Name:
Title:

/s/ Matt Susz
Matt Susz
Senior Vice President, Chief Financial Officer

JOANN Announces 10% Dividend Increase

Exhibit 99.1

HUDSON, OH (February 24, 2022) — The Board of Directors of JOANN (NASDAQ: JOAN) has voted to increase the quarterly
dividend on the Company’s common shares by 10% to 11 cents per common share.
“Our dividend increase and our attractive dividend yield are integral to our capital allocation strategy,” said Matt Susz, JOANN’s
chief financial officer. “This action demonstrates our continued commitment to return capital to shareholders. We also remain
focused on further debt reduction and using our free cash flow to invest in other strategic initiatives, including our store refresh
program.”
The dividend is payable on April 8, 2022 to shareholders of record at the close of business March 25, 2022.
About JOANN
For more than 75 years, JOANN has inspired creativity in the hearts, hands, and minds of its customers. From a single
storefront in Cleveland, Ohio, the nation’s category leader in sewing and fabrics and one of the fastest growing competitors in
the arts and crafts industry has grown to include 848 stores across 49 states and robust e-commerce business. With the goal of
helping every customer find their creative Happy Place, JOANN serves as a convenient single source for all of the supplies,
guidance, and inspiration needed to achieve any project or passion.
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